
PRESS RELEASE

For immediate release

Revenue up 34 % and a strong earnings in first quarter

Montreal, February 27, 2003. Logibec Groupe Informatique Ltée (TSX Venture: LGI) has reported a 34 % 
increase in revenue, or $3,342,511 for the first quarter ended December 30, 2002, compared to 
$2,498,625 for the same period last year. Earnings from operations before interest, taxes, depreciation 
and amortization (EBITDA) jumped 38% to reach $1,234,579, or $0.28 per common share compared to 
the $897,553, or $0.22 per common share reported last year.  

Net earnings from operations were $426,505, or $0.10 per common share ($0.10 on a diluted basis), 
compared to $261,873, or $0.06 ($0.06 on a diluted basis) per common share for the same period last 
year.

The strong increase in revenue and net earnings are attributed to increased business activities associated 
with the Espresso financial and resources management software, and the contribution from the business 
activities acquired the Centre hospitalier de l’Université de Montréal (CHUM) for two weeks ended 
December 31. These activities include payroll processing and health and clinical information systems for 
institutions in the Quebec health and social services network. 

On December 20, 2002, the Company acquired, effective December 15, 2002, the business operations of 
the Technology Resources Department of the Centre hospitalier de l’Université de Montréal (CHUM) for a 
cash consideration and a purchase price balance of $16,703,000 including acquisition costs of $518,000.  

A support agreement, a service agreement, a staff transfer agreement and a partnership agreement for 
development of the software acquired and development of new software for the healthcare sector were 
part of the acquisition. 



The acquisition was accounted for using the purchase method. The preliminary allocation of the acquired 
assets and the consideration are as follows:  
    $ 

Property, plant and equipment  500,000 
Goodwill    16,203,000 
Goodwill and other intangible assets  16,703,000 

Cash (including acquisition costs)  10,019,000 
Purchase price balance  6,684,000 
Consideration paid  16,703,000 

Management has determined the preliminary allocation of the acquisition cost by taking into account all 
pertinent information at the time of the preparation of the quarterly unaudited consolidated financial 
statements. However, following the usual adjustment for this type of transaction, further clarification will be 
made regarding the preliminary allocation of the assets acquired, including clarification of the final 
calculation of the acquisition cost. 

About Logibec 
Logibec’s mission is to assist organizations in the health and social services sector by offering professional 
services an high-performance, scalable solutions for payroll processing, managing financial, medical 
administrative and clinical information. 

- 30 - 

Source:

LOGIBEC GROUPE INFORMATIQUE LTÉE 
Claude Roy 
President 
Tel.: (514) 766-0134 
E-mail: claude_roy@logibec.com 

The TSX Venture accepts no responsibility for the truth or accuracy of this press release. 
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1. Business acquisition 
On December 20, 2002, the Company acquired, effective December 15, 2002, the business 
operations of the Technology Resources Department of the Centre hospitalier de l’Université de 
Montréal (CHUM) for a cash consideration and a purchase price balance of $16,703,000 including 
acquisition costs of $518,000.

A support agreement, a service agreement, a staff transfer agreement and a partnership agreement 
for development of the software acquired and development of new software for the healthcare 
sector were part of the acquisition. 

The acquisition was accounted for using the purchase method. The preliminary allocation of the 
acquired assets and the consideration are as follows:
    $ 

Property, plant and equipment  500,000 
Goodwill  16,203,000 
Goodwill and other intangible assets  16,703,000 

Cash (including acquisition costs)  10,019,000 
Purchase price balance  6,684,000 
Consideration paid  16,703,000 

Management has determined the preliminary allocation of the acquisition cost by taking into 
account all pertinent information at the time of the preparation of the quarterly unaudited 
consolidated financial statements. However, following the usual adjustment for this type of 
transaction, further clarification will be made regarding the preliminary allocation of the assets 
acquired, including clarification of the final calculation of the acquisition cost. 


